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Disclaimer

THIS CORPORATE PRESENTATION HAS BEEN PREPARED BY AGUAS ANDINAS S.A. (THE "COMPANY" OR "AGUAS ANDINAS") IN CONJUNCTION WITH BANCO SANTANDER-CHILE

AND SCOTIABANK CHILE (THE "PLACEMENT INTERMEDIARIES"), FOR THE PURPOSE OF PROVIDING GENERAL BACKGROUND INFORMATION ABOUT THE COMPANY AND THE

ISSUANCE OF BONDS.

THE INFORMATION CONTAINED IN THIS PRESENTATION IS A BRIEF DESCRIPTION OF THE CHARACTERISTICS OF THE ISSUE AND OF AGUAS ANDINAS, NOT ALL THE INFORMATION

REQUIRED TO TAKE A INVESTMENT DECISION. MORE INFORMATION IS AVAILABLE IN THE HEADQUARTERS OF THE COMPANY, IN THE OFFICES OF THE PLACEMENT

INTERMEDIARIES AND IN THE COMMISSION FOR THE FINANCIAL MARKET.

MR. INVESTOR: BEFORE YOU MAKE YOUR INVESTMENT, YOU MUST BE FULLY INFORMED OF THE SITUATION FINANCIAL INSTITUTION OF THE COMPANY AND MUST EVALUATE THE

ADVISABILITY OF THE ACQUISITION OF THESE VALUES BEARING IN MIND THAT THE SOLE PERSON RESPONSIBLE FOR THE PAYMENT OF THE DOCUMENTS ARE THE ISSUER AND

THOSE WHO ARE BOUND BY THEM.

THIS CORPORATE PRESENTATION MAY NOT BE COPIED, REPRODUCED, DISTRIBUTED OR DELIVERED WITHOUT THE EXPRESS AUTHORIZATION OF THE COMPANY. THIS CORPORATE

PRESENTATION DOES NOT REPLACE THE INFORMATION CONTAINED IN THE FINANCIAL STATEMENTS OR OTHER INFORMATION THAT IN ACCORDANCE WITH THE LAW AND/OR

APPLICABLE SECURITIES MARKET REGULATIONS, THE COMPANY DELIVERS OR MUST DELIVER TO THE FINANCIAL MARKET COMMISSION AND/OR THE GENERAL PUBLIC.
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Business Administration from the 
Universitat Illes Balears, followed by a 
Diploma in Business Administration from 
the Universitat Pompeu Fabra. He further 
specialized with a Postgraduate degree 
in Auditing from the Barcelona School of 
Management. He has over ten years in 
different areas of the water industry 
such as Suez and Aigües de Barcelona.

MIQUEL SANS VILLALONGA

Chief Financial Officer (CFO)

)
Is an Economist from Pontificia Universidad 
Católica Argentina and Master in Finance 
from Universidad Adolfo Ibáñez. She has 
over ten years of experience in different 
areas of the financial industry such as 
Banking, and different companies in the 
telecommunications spectrum.

ANTONELA LAINO

Finance and Investor Relations Manager

Business and Administration with a Minor 
in Economics from Universidad de Chile. 
Master in Water Technology & 
Management from Polytechnic University 
of Catalonia. She has a long career in 
Investor Relations in electricity utilities such 
as Enel Chile, Enel Americas, Endesa
Spain, AES Gener, as well as controller in 
public sector companies.

DENISSE LABARCA ABDALA

Deputy Manager of Investor Relations

Business and Administration Degree, 
MBA from Pontificia Universidad 
Católica Chile. He has 9 years of 
experience in Infrastructure and 
Regulated companies such as Grupo
Saesa, Electricity company in 
Transmission and Distribution and Metro 
de Santiago.

BRUNO RIVAS FUENTES

Deputy Finance Manager

BIOs
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Aguas Andinas

Aguas Cordillera

Aguas Manquehue

Not under concession

71
THOUSAND HECTARES
IT IS THE SUPPLIED AREA IN THE 

METROPOLITAN REGION

Aguas Andinas
At a glance
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(1) Last twelve months as of September 2024.

Note: Figures as of the end of December 2024.

Largest Water, Sewerage & 
Wastewater treatment company in 

Chile.

100% drinking water 
coverage in 

concession areas

2.3 million customers
40% market share

International rating of  
“A-” by S&P

Local rating of “AA+” by 
Fitch and ICR

LTM(1) EBITDA of CLP 322 
billion 

Margin of 49.7%

+13.5 thousand km of drinking 
water network

22 drinking water production 
plants

17 wastewater treatment plants

We are a company who, at the core of our business, delivers drinking water,

sewerage and wastewater treatment services to around 8 million inhabitants,

together with commercial, and industrial clients.
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1861

Creation of the 

company Agua 

Potable de 

Santiago.

Privatization 

of the 

company. 

Construction of El 

Trebal Wastewater 

Treatment Plant.

The company 

changes its name 

to Aguas Andinas.

Inauguration of Pirque

Mega Ponds (key 

infrastructure to cope 

with extreme turbidity 

events).

The Metropolitan 

Region achieves 

100% wastewater 

treatment.

2000

1999 2001

2012 2020

First Green and Social 

Bonds.

COP24 rewards Biofactories

for its contribution to 

planetary health.

2018 • 2019

Agreement with irrigation 

associations of Maipo river to 

secure water provision in the 

face of extreme drought.

2021

Launch of Biociudad, 

Aguas Andinas' new 

strategy to adapt 

Santiago’s water 

provision to climate 

change.

2023

Veolia’s takeover 

of controlling 

parent company.

2022

EMOS is 

transformed into 

a state-owned  

company.

1989

Aguas Andinas
History
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Source: The company.
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Foreign 
shareholders

19.93%

Local 

shareholders

17.33%

Chilean pension funds

7.64%
CORFO
5.00%

IAM
50.10%

Foreign 
shareholders

7.82%

Local 
shareholders

39.17%

Chilean pension funds
2.91%

Veolia Group
50.10%

Aguas Andinas is a listed company traded on the Santiago Stock Exchange and is part of the IPSA index, whose

main shareholder and controller is Inversiones Aguas Metropolitanas S.A. (IAM), with 50.10% ownership

WATER, SEWERAGE & WASTEWATER TREATMENT SUBSIDIARIES

100
%

50.1%

50.1%

100% 100% 100% 100% 100% 100%

Aguas 

Andinas

Foreign Investors from more 

than 30 countries where stand 

out Canada, USA, Europe, 

Asia.

IAM

Aguas Andinas
Shareholders structure

Permanent Local & 

international shareholders 

• Family Offices

• Local Investment and 

Pension Funds

• International Financial 

Corporations

03

04

06

05

07

08

02

01

Source: The company.

ENVIRONMENTAL SERVICES SUBSIDIARIES
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Largest sanitary company in Chile and one of the most important in LATAM

40% market share nationwide

Operates in a stable regulatory environment

Natural monopoly with a concession scheme in perpetuity

Corporate with the highest international rating in Latin America (1)

International rating of A- / Stable by S&P Ratings

Strong commitment to sustainability and people's well-being

Rating ESG inrate of "A-" and Moody's of "SQS1"

Solid Corporate Governance and experience of the controlling group

Veolia is a global leader in environmental and healthcare services 

Strong track record of growth in the sanitary industry 

More than 160 years of history

Resilience to the effects of climate change

Increased operational autonomy to 37 hours

1

7

2

6

3

5

4

Aguas Andinas
Investment highlights

(1) Non-quasi soberano.
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How we do 
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January 202511 Source: The Company. Updated customer figures as of the end of December 2024 obtained from Earning Release. 

.

2.339.334

Aguas Andinas
Circular economy as an operational axis

We have to protect and manage 

water resources. Since we share them 

with other users (for example, we own 

about 28% of the water rights of the 

Maipo River, our main source of 

surface water), we build and 

manage strong collaborative 

relationships with other actors in the 

basin.

Aguas Andinas owns, operates and 

maintains the assets.

With the concept of Biofactory we 

change the concept of sanitation. We 

go beyond wastewater treatment to 

focus on a circular economy model 

that transforms wastewater into 

valuable products (reclaimed water, 

organic fertilizers, biomethane, and 

green electricity).

Drinking water 
distribution

Customers 
Supplied

Raw water 
harvesting Drinking water 

production

Wastewater 
treatment and 
restitution

Wastewater 
collection
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framework
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Superintendencia de 

Servicios Sanitarios (SISS)

National regulator

Controls performance

Defines standards

Subsidies Decree

Decree: DS 
385/1998

Tariffs Law

Law: DFL 
70/1988

Main mechanisms: 

Tariff Setting Process 

Infrastructure 
Development Plan

Other regulators

Water 

Resources

Regulator

Environmental 

Regulator

Consumer 

Protection 

Agency

Ministry 

of Health

Financial 

Regulator

Regulator’s Law

Law 18.902/1990
Owner of the assets

Responsible to secure the water

Operation & Maintenance

Commercial Activities

Investment activities

Water companies

Context – Regulatory Framework
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Source: The company
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VEOLIA 40%

ONTARIO TEACHERS PP 36%

MARUBENI 10%

ALGONQUIN 4%

SMAPA 4%

EMPRESAS PUBLICAS DE MEDELLÍN 3%

OTHER 3%

XV y I Región / Iquique

Aguas Del Altiplano

II Región / Antofagasta 

Aguas De Antofagasta

III Región / Copiapó

Aguas De Chañar

V Región / Valparaíso

Esval

VI Región / Rancagua

Essel

IV Región / La Serena

Aguas Del Valle R.M./ SMAPA

R.M. / Santiago

Aguas Andinas, Aguas 

Cordillera, Aguas 

Manquehue

VIII Región / 

Concepción Essbio

VII Región / Talca

Aguas Nuevo Sur

IX Región / Temuco

Aguas Araucanía
Los Ríos / Valdivia

Aguas Décima

X Región de Los Lagos y 

XIV Región de Los Ríos / 

Pto. Montt Suralis

XI Región / Coyhaique

Aguas Patagonia

XII Región / Pta. Arenas

Aguas Magallanes

Privatization begins

1999 2 Concession models for 
urban water services

96%

• Perpetual Concession

• 30 years concession

of urban customers are 

supplied 

by private companies

Aguas Andinas
Water, Sewage & Wastewater treatment Market

Note: Market share at the end of December 2023 (last updated). The figures have been obtained from the Regulator's website.

Source: https://www.siss.gob.cl/586/w3-propertyvalue-6427.html
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https://www.siss.gob.cl/586/w3-propertyvalue-6427.html
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Context – Tariff Setting Process (every 5 years)

• Greenfield operation

• Most efficient cost

• Self-financing of 

investments through 

tariffs

• Minimum real return on 

assets of 7% after taxes

Model Company

• Existing infrastructure

• Real cost

• Self-financing of investment 

through tariffs

• Ability to use debt finance 

to enhance return on 

equity

Real Company

Performed every 5 years

Output:

 Base Tariff

 Polynomial 
indexation formula

 Additional tariffs 

linked to additional 

works

Key features

CPI: consumer price index

IPBI: imported goods index

IPPMan: manufactured goods price index

Indexation is triggered when the variation of any of the

tariff charges accumulates +-3%.

Indexation Polynomial

IPi = ai * CPI + bi * IPBI + ci * IPPMan

60.0% 9.4% 30.6%
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Source: The company
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Resolution of the
eighth tariff process
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Schedule of tariff processes
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Agreement with the SISS

AA: November 18

AC & AM : December 20

+5% as of May 19, 2025.

+3% from March 01, 2025, an additional 1% from December 01, 2025, and an

additional 1% from March 01, 2026.

+10% from June 30, 2025, an additional 1% between November 01, 2025, and April

30, 2026, and an additional 1% from May 01, 2026.

60 days 30 days 18 days 1-2 months36 days45 days

Preliminary 

Bases 

Publication

Observations 
to the bases

Definitive 
bases

Delivery of 

background 

information 

for tariff 
study

Exchange of 

tariff studies

Presentation 

of 
discrepancies

Negotiation 

period

Experts 

Commission

(if no 

agreement 

reached)

Tariffs 

Expiration 
Date

Official 

approval of 

news tariffs 

(retroactive to 

expiration date)

04
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Resolución Octavo Proceso Tarifario 2025-2030

OTHER ANDEAN WATERS AGREEMENTS

 The "Base Drought" rate is applied to the extent that the wells are built, and compensation costs are incurred for water transfers.

 The base rate includes all the discounts for income from non-regulated services of the five-year period.

 The current indexation polynomial is maintained.

WORKS FIVE-YEAR PERIOD 2025-2030

The investments for the 2030-2035 tariff cycle would consider the Maipo Return or Maipo Poniente New Sources projects, and the Til Til New Sources project.

Proyect %

Base drought 3.85%

Final drought: wells in canal trench 0.15%

Final turbidity: alternative Maipo catchment 1.17%

Deodorization (basic) La Farfana 0.30%

Alternative Supply Plan 0.55%

Thermal hydrolysis - La Farfana 1.14%

Thermal Sludge Drying - Trebal Mapocho 0.25%

Total 7.40%

Source: The company
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Resolution of Eight Tariff Process 2025-2030
Biociudad projects for the next five years

Se contemplan tarifas por un monto total de 

Ch$40.677 millones

Costo Total de Largo Plazo Neto (CLTPN)

Las que aplicarán con la entrada en operación de las obras.

It involves the 

underground production 

of 1,500 l/s through 16 

wells in the southern area 
of the Metropolitan 

Region.

Santiago South Wells Maipo Alternative 

Catchment and 
Conduction

Fajas de Canales 

Wells 

It allows the El Yeso

reservoir to be connected 

to drinking water 

production plants, helping 

to overcome extreme 

turbidity events in rivers.

It involves the construction 

of 7 wells with a flow rate 

of 70 l/s each and a 

common drive for the 

wells to discharge the 

works planned in the 

Tronco canal.

< 300 MMCLP 

+5.17% en tarifas

Battery of 12 wells 

distributed in the 

communes of Estación

Central and Lo Prado. 

Considering 1,200 l/s of 

underground production.

Santiago West Wells
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08

Source: The company
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Resolution of Eight Tariff Process 2025-2030
Other flagships projects with tariff indexation 

< 80 MMCLP

+2.24% en tarifas

Solution to encapsulate 

and treat odorous gases 

from the Biofactory.

La Farfana

Biofactory

Deodorization

Alternative Supply

Plan

La Farfana Thermal

Hydrolisis

Construction of thermal 

hydrolysis of biological 

sludge, sludge thickening, 

and steam generation 

works, which ensure 

compliance with current 

regulations.

Mapocho Trebal

Biofactory - Thermal 

Drying of Sludge

Implementation of thermal 

drying at the Mapocho

Trebal Biofactory for a total 

of 200 tons/day of wet 

sludge.

Solution focused on supplying 

drinking water in the event of 

supply interruptions, through 

the distribution of portable 

tanks at various points and 

the logistical planning tasks 

for transporting them.
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Source: The company
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invest in backup infrastructure that would allow for a water supply independent of the contribution of rivers. During the last decade, the effects of climate
change became evident in the central zone of Chile, with an increase in the intensity and frequency of extreme events.

High altitude rains, convective rains, atmospheric rivers and other meteorological phenomena carry sediments into the rivers that feed drinking water
plants, generating extreme turbidity events (turbidity levels that cannot be treated, which stops the production of drinking water). It became necessary

4 hrs.
Autonomy

37 hrs.
Autonomy

~10 years

Climate change 
Extreme turbidity events

Turbidity Events
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e
v
e

n
ts

Source: The company

(1) Estimate for the next decade.

2021-2030(1)1991-2000 2001-2010 2011-2020

PIRQUE MEGA TANKS

During Turbidity Events

Before Turbidity Events
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-150%

-100%

-50%

0%

50%

100%

150%

Deficit/Surplus of the Maipo River - Period 1951/2023

Año Húmedo Año extremadamente seco Año Seco Año Normal

The second effect of climate change has been an abrupt
decrease in annual rainfall and river flows. Aguas Andinas

has addressed this challenge with new infrastructure, water
efficiency plans, responsible use campaigns and transfer
agreements with other users in the basin.

Series used for 73 years

Climate change
Drought

Wet year Normal yearDry year

(*) Consider hydrological years. Period 24-25 considers the months from April to December 2024.
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Extremely dry year
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El Yeso Reservoir Volume

Levels close to maximum capacity
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Volume Hm3              31-Dec

• As of January 7, 2025, the Reservoir was at 100% of its capacity.
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Circular Economy

Potable water 
supply

Resilience
Wastewater 
treatment

• From 4 hours of autonomy in 

2011 to 37 hours in 2022.

• with the goal of reaching 48 

hours.

• 100% drinking water.

• Higher population supplied.

Aims to reduce energy intensity by 

4% by 2026, with 2021 as the base 

year.

• Zero waste, energy self-sufficient and 

carbon neutral.

• 100% of wastewater treatment and 

return to agricultural and industrial uses.

• In 2018 the Biofactories were awarded 

by the UN as a new strategy that seeks 

to prevent the climate change.

Groundwater extraction, drinking water lifting plants 

and the largest wastewater treatment plants. By the 

end of 2023, energy savings from reduced emissions of 

1.8 ktonCO2e will be achieved.

From 267 kton CO2 in 

2019 to 159 kton CO2 in 

2023.

Strong ESG commitment
Moody’s gives us its highest score to our sustainable debt framework
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Source: The Company.
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Economic Value and Sustainability 

Aguas Andinas understands the relevance of placing sustainability at the core of its 

business model.
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Green and social financing

BAGUA-AC green 
and social bond

• USD 59 million 

equiv.

• Maturity: 2025

BAGUA-AC green 

and social bond

BAGUA-AE green and 

social bond

• USD 75 million equiv.

• Maturity: 2044

Private bond issued in 

JPY and AUD
Linked Sustainable Loan – ITAÚ

• 50 million USD 

(JPY & AUD)

• Maturity: 2037

Sustainable bond –

Swiss Market

Sustainable Loan –

BCI

• USD 110 million 

equiv.

• Maturity: 2029

• USD 31 million equiv.

• Maturity: 2029

• USD 35 million equiv.

• Maturity: 2027

• Up/down: +/- 5 bps per year

• KPI 1: 80% renewable energy use

• KPI 2: 0% disposal of biosolids in 

landfills.

.

ESG Credentials of Excellence

06

Source: The company.
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82% 79% 79% 76% 76% 78%

18% 21% 21% 24% 24% 22%

792 770 780 768 764 768

2019 2020 2021 2022 2023 LTM

Surface water Groundwater
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Potable water production (h𝒎𝟑) Tariff evolution

Operational Indicators

Consumers’ base growth Per Customer consumption (mt3/month)

Note: Variations consider changes due to polynomial  indexation and changes in tariffs related to investment 

projects.

$803 
$818 $840 

$843 
$873 

$906 
$945 

$975 
$982 
$1,019

$1,059
$1,064 $1,082

$1,117

800

875

950

1025

1100

1175

2020 2021 2022 2023 2024

Tariff change: 39.0%
CPI: 37.4%
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22.1

20.7
20.4

19.6
19.2

18.9

2019 2020 2021 2022 2023 LTM

LTM - 9M24

Note: Information obtained from annual report and Financial Statements.

Note: 2019 does not include amounts associated with Suralis (former "ESSAL" Subsidiary).

07

06

LTM - 9M24

2,087,069

2,132,607
2,169,426

2,207,344

2,257,165

2,306,152 2,296,728

2,339,334

2018 2019 2020 2021 2022 2023 9M23 9M24
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40% 41% 41% 40% 40% 40%
40% 41%

47% 46% 45%
46%

45% 45%

45% 45%

13% 13% 14%
14%

15% 15%

15% 14%

484 479 506 
580 

641 649 

475 483 

2019 2020 2021 2022 2023 UDM 9M23 9M24

285

235
263

296
318 322

231 235

2019 2020 2021 2022 2023 UDM 9M23 9M24

Financial Performance

Note: 2019 does not include amounts associated with Suralis (former "ESSAL" Subsidiary).

Note: Income from "interest on customer debts" was reclassified from the 2023 financial statements (effective in 2022 and 2023) in note 26 "Other income and expenses", however, such 

reclassifications are not made in previous periods.

Revenue EBITDA

Capex NFD/EBITDA

Note: Revenues obtained from Income Statements in the financial statements

Note: Capex obtained from “Purchases of property, plant and equipment” and “Purchases of intangible assets” from 

Statement of cashflows in the Financial Statements. These amounts include 19% of VAT.

Note: Net financial debt were calculated as financial debt (Current and non-current Other financial liabilities plus current and 

non-current Lease liabilities) minus “cash and cash equivalents” from Balance Sheet in the Financial Statements over EBITDA

Note: EBITDA= Ordinary revenues - Raw materials - Employee benefit - Impairment gains - Other expenses from Income 

Statements in the financial statements.

EBITDA Margin EBITDA
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152
162 167

154
146

2019 2020 2021 2022 2023 9M24

3.40X

3.82X 3.78X 3.79X 3.69X
3.88X

2019 2020 2021 2022 2023 LTMLTM

EBITDA

58.9%

49.2%

51.9% 51.0%
49.7% 49.7%

05

04

03

02

01

07

08

48.7%48.6%

(1)

(1)

(1)
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LTM - 9M24
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Leverage Net Leverage

Note: Leverage = Total liabilities over Total equity from Balance Sheet in the financial statements..

Leverage limit as of September 30, 2024: 2.0x. 
Note: Net Leverage = (Total liabilities minus Cash and Cash equivalents) over Total equity from Balance Sheet in the financial 

statements. 

Net leverage Limit as of September 30, 2024: 2.74x

58.9%

1.91x

1.55x
1.65x

1.84x
1.73x

1.35x

2019 2020 2021 2022 2023 9M24

1.81x

1.34x
1.45x

1.62x 1.61x

1.28x

2019 2020 2021 2022 2023 9M24

Financial Performance

2,0x

Note: 2019 does not include amounts associated to Suralis (ex Subsidary "ESSAL").
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Equity

Note: Equity attributable to the owners of the parent company in the Balance Sheet of the Financial Statements. 

Equity 9M24 considers the effect of asset revaluation associated with water rights. Equity 2020 includes revaluation of land.

International rating: A-

National rating: AA+
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Promissory Notes
13%

Bonds
74%

Bank loans
13%

Lease liabilities
0.3%

Financial debt structure and amortizing profile

CLP 1,249 billion

Gross Financial Debt

23% of our debt is green and social

Fixed
89%

Variable 
11%

Debt by interest rate
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Note: Figures as of the end of December 2024 obtained from the Financial Statements.

UF 75,2%

CLP 13,2%

CHF
8,2%

JPY
2,4% AUD 1,0%

Debt by currency
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Terms & Conditions
Corporate bonds with a sustainable label
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Issuer Aguas Andinas S.A.

Format Local Public Bond with Sustainable label

Rating AA+ (Fitch Ratings) / AA+ (ICR)

Bond Line 1203

Joint Amount Until UF 6,300,000

Series BAGUA-AF BAGUA-AG BAGUA-AH BAGUA-AI

Currency UF UF UF UF

Interests Semiannual

Term 5 years 10 years 21 years 25 years

Grace Period 4.5 years 8 years 19 years 23 years

Indicative duration 4.6 years 8.3 years 14.3 years 16.2 years

Structure Bullet Amortizing Amortizing Amortizing

Coupon Rate (annual) 3.50% 3.60% 3.40% 3.40%

Start Date Accrual of Interest January 15, 2025 January 15, 2025 January 15, 2025 January 15, 2025

Expiration Date January 15, 2030 January 15, 2035 January 15, 2046 January 15, 2050

Prepayment Date January 15, 2028 January 15, 2028 January 15, 2028 January 15, 2028

Number of Bonds 12,600 12,600 12,600 12,600

Cuts UF 500 UF 500 UF 500 UF 500

Redemption Clause Make-Whole: Higher value between Par Value and B + 70 bps

Use of Funds

Payment and/or prepayment of short-term or long-term liabilities of the Issuer and/or its subsidiaries, regardless of 

whether they are expressed in domestic or foreign currency, and financing of the investments of the Issuer and/or 

its subsidiaries.

Guards Net Receivable Liabilities / Total Net Worth ≤ 1.5x(1)

Legislation Chilean law

Tax Regime Art 104 / Art 74 N°8

Note: (1) The limit of Net Receivable Liabilities / Total Net Worth will be adjusted according to the quotient between the Consumer Price Index of the month in which the Level of Indebtedness is calculated and 
the Consumer Price Index of December of the year two thousand nine. The Issuer's Net Receivable Liabilities shall be defined as the sum of the Total Current Liabilities and Total Non-Current Liabilities accounts 
minus the "Cash and cash equivalents" account of its Financial Statements [...]
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Development Tables
AF Series
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DEVELOPMENT TABLES

ENTERPRISE Aguas Andinas S.A.

SERIES AF

Face value UF 500

Number of bonuses 12,600

Interests semiannual

Start date of accrual of interest 15/01/2025

Expiration 15/01/2030

Annual Interest Rate 3.5000%

Semi-annual interest rate 1.7349%

Coupon Interest Rate Depreciation Quota Expiration Date Interest Depreciation Quota Value Unpaid Balance

0,0 0,0 15/01/2025 500,0000

1 1 15/07/2025 8.6745 0.0000 8.6745 500.0000

2 2 15/01/2026 8.6745 0.0000 8.6745 500.0000

3 3 15/07/2026 8.6745 0.0000 8.6745 500.0000

4 4 15/01/2027 8.6745 0.0000 8.6745 500.0000

5 5 15/07/2027 8.6745 0.0000 8.6745 500.0000

6 6 15/01/2028 8.6745 0.0000 8.6745 500.0000

7 7 15/07/2028 8.6745 0.0000 8.6745 500.0000

8 8 15/01/2029 8.6745 0.0000 8.6745 500.0000

9 9 15/07/2029 8.6745 0.0000 8.6745 500.0000

10 10 1 15/01/2030 8.6745 500.0000 508.6745 0.0000
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Development Tables
AG Series
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DEVELOPMENT TABLES

ENTERPRISE Aguas Andinas S.A.

SERIES AG

Face value UF 500

Number of bonuses 12,600

Interests semiannual

Start date of accrual of interest 15/01/2025

Expiration 15/01/2035

Annual Interest Rate 3.6000%

Semi-annual interest rate 1.7841%

Coupon Interest Rate Depreciation Quota Expiration Date Interest Depreciation Quota Value Unpaid Balance

0,0 0,0 15/01/2025 500,0000

1 1 15/07/2025 8.9205 0.0000 8.9205 500.0000

2 2 15/01/2026 8.9205 0.0000 8.9205 500.0000

3 3 15/07/2026 8.9205 0.0000 8.9205 500.0000

4 4 15/01/2027 8.9205 0.0000 8.9205 500.0000

5 5 15/07/2027 8.9205 0.0000 8.9205 500.0000

6 6 15/01/2028 8.9205 0.0000 8.9205 500.0000

7 7 15/07/2028 8.9205 0.0000 8.9205 500.0000

8 8 15/01/2029 8.9205 0.0000 8.9205 500.0000

9 9 15/07/2029 8.9205 0.0000 8.9205 500.0000

10 10 15/01/2030 8.9205 0.0000 8.9205 500.0000

11 11 15/07/2030 8.9205 0.0000 8.9205 500.0000

12 12 15/01/2031 8.9205 0.0000 8.9205 500.0000

13 13 15/07/2031 8.9205 0.0000 8.9205 500.0000

14 14 15/01/2032 8.9205 0.0000 8.9205 500.0000

15 15 15/07/2032 8.9205 0.0000 8.9205 500.0000

16 16 15/01/2033 8.9205 0.0000 8.9205 500.0000

17 17 1 15/07/2033 8.9205 125.0000 133.9205 375.0000

18 18 2 15/01/2034 6.6904 125.0000 131.6904 250.0000

19 19 3 15/07/2034 4.4603 125.0000 129.4603 125.0000

20 20 4 15/01/2035 2.2301 125.0000 127.2301 0.0000
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Development Tables
AH Series
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DEVELOPMENT TABLE

ENTERPRISE Aguas Andinas S.A.

SERIES AH

Face value UF 500

Number of bonuses 12,600

Interests semiannual

Start date of accrual of interest 15/01/2025

Expiration 15/01/2046

Annual Interest Rate 3.4000%

Semi-annual interest rate 1.6858%

Coupon
Interest 

Rate

Depreciation 

Quota
Expiration Date Interest

Depreciatio

n
Quota Value

Unpaid 

Balance

0,0 0,0 15/01/2025 500,0000

1 1 15/07/2025 8.4290 0.0000 8.4290 500.0000

2 2 15/01/2026 8.4290 0.0000 8.4290 500.0000

3 3 15/07/2026 8.4290 0.0000 8.4290 500.0000

4 4 15/01/2027 8.4290 0.0000 8.4290 500.0000

5 5 15/07/2027 8.4290 0.0000 8.4290 500.0000

6 6 15/01/2028 8.4290 0.0000 8.4290 500.0000

7 7 15/07/2028 8.4290 0.0000 8.4290 500.0000

8 8 15/01/2029 8.4290 0.0000 8.4290 500.0000

9 9 15/07/2029 8.4290 0.0000 8.4290 500.0000

10 10 15/01/2030 8.4290 0.0000 8.4290 500.0000

11 11 15/07/2030 8.4290 0.0000 8.4290 500.0000

12 12 15/01/2031 8.4290 0.0000 8.4290 500.0000

13 13 15/07/2031 8.4290 0.0000 8.4290 500.0000

14 14 15/01/2032 8.4290 0.0000 8.4290 500.0000

15 15 15/07/2032 8.4290 0.0000 8.4290 500.0000

16 16 15/01/2033 8.4290 0.0000 8.4290 500.0000

17 17 15/07/2033 8.4290 0.0000 8.4290 500.0000

18 18 15/01/2034 8.4290 0.0000 8.4290 500.0000

19 19 15/07/2034 8.4290 0.0000 8.4290 500.0000

20 20 15/01/2035 8.4290 0.0000 8.4290 500.0000

21 21 15/07/2035 8.4290 0.0000 8.4290 500.0000

22 22 15/01/2036 8.4290 0.0000 8.4290 500.0000

23 23 15/07/2036 8.4290 0.0000 8.4290 500.0000

24 24 15/01/2037 8.4290 0.0000 8.4290 500.0000

25 25 15/07/2037 8.4290 0.0000 8.4290 500.0000

26 26 15/01/2038 8.4290 0.0000 8.4290 500.0000

27 27 15/07/2038 8.4290 0.0000 8.4290 500.0000

28 28 15/01/2039 8.4290 0.0000 8.4290 500.0000

29 29 15/07/2039 8.4290 0.0000 8.4290 500.0000

30 30 15/01/2040 8.4290 0.0000 8.4290 500.0000

31 31 15/07/2040 8.4290 0.0000 8.4290 500.0000

32 32 15/01/2041 8.4290 0.0000 8.4290 500.0000

33 33 15/07/2041 8.4290 0.0000 8.4290 500.0000

34 34 15/01/2042 8.4290 0.0000 8.4290 500.0000

35 35 15/07/2042 8.4290 0.0000 8.4290 500.0000

36 36 15/01/2043 8.4290 0.0000 8.4290 500.0000

37 37 15/07/2043 8.4290 0.0000 8.4290 500.0000

38 38 15/01/2044 8.4290 0.0000 8.4290 500.0000

39 39 1 15/07/2044 8.4290 125.0000 133.4290 375.0000

40 40 2 15/01/2045 6.3218 125.0000 131.3218 250.0000

41 41 3 15/07/2045 4.2145 125.0000 129.2145 125.0000

42 42 4 15/01/2046 2.1073 125.0000 127.1073 0.0000
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Development Tables
AI Series
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DEVELOPMENT TABLE

ENTERPRISE Aguas Andinas S.A.

SERIES AI

Face value UF 500

Number of bonuses 12,600

Interests semiannual

Start date of accrual of interest 15/01/2025

Expiration 15/01/2050

Annual Interest Rate 3.4000%

Semi-annual interest rate 1.6858%

Coupon
Interest 

Rate

Depreciation 

Quota
Expiration Date Interest

Depreciatio

n
Quota Value

Unpaid 

Balance
0,0 0,0 15/01/2025 500,0000

1 1 15/07/2025 8.4290 0.0000 8.4290 500.0000

2 2 15/01/2026 8.4290 0.0000 8.4290 500.0000

3 3 15/07/2026 8.4290 0.0000 8.4290 500.0000

4 4 15/01/2027 8.4290 0.0000 8.4290 500.0000

5 5 15/07/2027 8.4290 0.0000 8.4290 500.0000

6 6 15/01/2028 8.4290 0.0000 8.4290 500.0000

7 7 15/07/2028 8.4290 0.0000 8.4290 500.0000

8 8 15/01/2029 8.4290 0.0000 8.4290 500.0000

9 9 15/07/2029 8.4290 0.0000 8.4290 500.0000

10 10 15/01/2030 8.4290 0.0000 8.4290 500.0000

11 11 15/07/2030 8.4290 0.0000 8.4290 500.0000

12 12 15/01/2031 8.4290 0.0000 8.4290 500.0000

13 13 15/07/2031 8.4290 0.0000 8.4290 500.0000

14 14 15/01/2032 8.4290 0.0000 8.4290 500.0000

15 15 15/07/2032 8.4290 0.0000 8.4290 500.0000

16 16 15/01/2033 8.4290 0.0000 8.4290 500.0000

17 17 15/07/2033 8.4290 0.0000 8.4290 500.0000

18 18 15/01/2034 8.4290 0.0000 8.4290 500.0000

19 19 15/07/2034 8.4290 0.0000 8.4290 500.0000

20 20 15/01/2035 8.4290 0.0000 8.4290 500.0000

21 21 15/07/2035 8.4290 0.0000 8.4290 500.0000

22 22 15/01/2036 8.4290 0.0000 8.4290 500.0000

23 23 15/07/2036 8.4290 0.0000 8.4290 500.0000

24 24 15/01/2037 8.4290 0.0000 8.4290 500.0000

25 25 15/07/2037 8.4290 0.0000 8.4290 500.0000

26 26 15/01/2038 8.4290 0.0000 8.4290 500.0000

27 27 15/07/2038 8.4290 0.0000 8.4290 500.0000

28 28 15/01/2039 8.4290 0.0000 8.4290 500.0000

29 29 15/07/2039 8.4290 0.0000 8.4290 500.0000

30 30 15/01/2040 8.4290 0.0000 8.4290 500.0000

31 31 15/07/2040 8.4290 0.0000 8.4290 500.0000

32 32 15/01/2041 8.4290 0.0000 8.4290 500.0000

33 33 15/07/2041 8.4290 0.0000 8.4290 500.0000

34 34 15/01/2042 8.4290 0.0000 8.4290 500.0000

35 35 15/07/2042 8.4290 0.0000 8.4290 500.0000

36 36 15/01/2043 8.4290 0.0000 8.4290 500.0000

37 37 15/07/2043 8.4290 0.0000 8.4290 500.0000

38 38 15/01/2044 8.4290 0.0000 8.4290 500.0000

39 39 15/07/2044 8.4290 0.0000 8.4290 500.0000

40 40 15/01/2045 8.4290 0.0000 8.4290 500.0000

41 41 15/07/2045 8.4290 0.0000 8.4290 500.0000

42 42 15/01/2046 8.4290 0.0000 8.4290 500.0000

43 43 15/07/2046 8.4290 0.0000 8.4290 500.0000

44 44 15/01/2047 8.4290 0.0000 8.4290 500.0000

45 45 15/07/2047 8.4290 0.0000 8.4290 500.0000

46 46 15/01/2048 8.4290 0.0000 8.4290 500.0000

47 47 1 15/07/2048 8.4290 125.0000 133.4290 375.0000

48 48 2 15/01/2049 6.3218 125.0000 131.3218 250.0000

49 49 3 15/07/2049 4.2145 125.0000 129.2145 125.0000

50 50 4 15/01/2050 2.1073 125.0000 127.1073 0.0000
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Risk Rating Certificates
Fitch Ratings
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Risk Rating Certificates
ICR
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Framework ESG
Aguas Andinas is committed to sustainability through a solid sustainable financing framework

Aguas Andinas has implemented a structured process to evaluate and approve investment projects.

1. Investment and Expenditure Committee: Comprised of the CEO and other board members, this

committee approves the company's investments and expenses.

2. Green and Social Bond Committee: Assesses assets for bond issuance, manages the proceeds of

these issuances, and discloses details to bondholders. Made up of members of finance, business

control, sustainability, compliance and corporate governance.

3. Action Plan: The company has formalized a plan to replace projects that do not meet the

eligibility criteria.

4. Supervision and Monitoring: A committee formed by the Planning, Finance and Management

Control, and People and Corporate Affairs Departments supervises the process, while the Economic,

Technical, Portfolio and CAPEX committees follow up on the projects.

The framework has three eligible categories:

1.Resilient infrastructure (green)

2.Wastewater Treatment (green)

3.Drinking water supply (social with additional environmental benefits)

The projects will be carried out in the metropolitan region of Santiago, Chile, by Aguas Andinas and

its regulated subsidiaries, Aguas Cordillera and Aguas Manquehue.

Selection and 

Evaluation

Resource 

management
Use of Funds

Aguas Andinas will supervise until 100% of an amount equal to revenue has been

allocated to eligible assets. The Bond Committee will oversee the management of

the proceeds and their proper linkage to eligible assets, ensuring that they meet

the criteria set out in the Sustainable Bonds framework.

The company will periodically adjust the balance and allocate the proceeds to

eligible assets within 24 months, following market best practices.

Aguas Andinas will annually provide information on Green and Social Bonds to its 

investors, as part of its integrated annual report. This document will be audited by a 

third-party auditor and will be available on the company's Investor Relations 

website.

The report will include descriptions of categories, amounts allocated at category 

and regional levels and expected sustainable impacts and benefits (environmental 

and social). 

Resource 

management

The issuance of a Sustainable Bond is fully consistent with Aguas Andinas' development strategy, as it will allow it to finance and refinance flagship projects related to 

access to water and water treatment, while making its operations more resilient.

The Sustainable Finance Framework, published in April 2024, guarantees transparency, disclosure, integrity and quality of issuance, aligning with the Green Bond 

Principles and the Social Bond Principles (GBP and SBP).
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https://www.aguasandinasinversionistas.cl/en/tenedores-deuda/emision-bonos/bonos-verdes-sociales
../../../../Documents/Framework 2024 eng.pdf
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Contact Details
Work Team

Miquel Sans
Chief Financial Officer (CFO)

msans@aguasandinas.cl

Antonela Laino
Finance and Investor Relations Manager

alaino@aguasandinas.cl

Denisse Labarca
Deputy Manager of Investor Relations

dlabarcaa@aguasandinas.cl

Bruno Rivas
Deputy Finance Manager

brivas@aguasandinas.cl

Deneb Schiele
Director – Head of DCM

deneb.schiele@scotiabank.cl

Ricardo Toro
Associate – DCM

ricardo.toro@scotiabank.cl

Trinidad Rojas
Analyst – DCM

trinidad.rojas@scotiabank.cl

Sergio Zapata 
Sales Director (Credit & Equity)

sergio.zapata@scotiabank.cl

María Jose Torres
Sales Trader – Renta Fija

maria.torres.r@scotiabank.cl

Daniel Gracián
Director – Sustainable Finance

daniel.gracian@scotiabank.com

Dakota Mahar
Associate Director – Sustainable Finance

dakota.mahar@scotiabank.com

Adriana Torres
Associate – Sustainable Finance

adriana.torrespaniagua@scotiabank.com

Daniela Irarrázaval

Head of DCM Chile
daniela.irarrazaval@santander.cl

Veronica Vargas

Vice President
veronica.vargas@santander.cl

Catalina Frias

Analyst
catalina.frias@santander.cl

Hernán Carrasco

Fixed Income, Equity and Research Manager
hernan.carrasco@santander.cl

Claudia Acevedo

Sales Trader I 
claudia.acevedo@santander.cl

Clemente Echavarri

Sales Trader Junior
clemente.echavarri@santander.cl
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Annex
Links to relevant information

• IR webpage: https://www.aguasandinasinversionistas.cl/en

• Financial Statements: https://www.aguasandinasinversionistas.cl/en/financial-information/financial-statements/2023

• Annual Report : https://www.aguasandinasinversionistas.cl/en/financial-information/annual-reports

• Corporate Presentations: https://www.aguasandinasinversionistas.cl/en/events-presentations/corporate-presentations/2023

• ESG Financing, Framework and SPO: https://www.aguasandinasinversionistas.cl/en/debt-holders/bond-issuances/green-social-bonds

• Rating Classification: https://www.aguasandinasinversionistas.cl/en/debt-holders/rating-classification

• Biociudad website (Spanish only): https://biociudad.cl/

• Sanitation Management Report 2023 (Spanish only): https://www.siss.gob.cl/586/articles-23289_recurso_1.pdf
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https://www.aguasandinasinversionistas.cl/en
https://www.aguasandinasinversionistas.cl/en/financial-information/financial-statements/2023
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https://www.aguasandinasinversionistas.cl/en/events-presentations/corporate-presentations/2023
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